DR D Y PATIL SCHOOL OF ENGINEERING

INTERNAL AUDIT REPORT (FY2020-21)
Date: 26™ May 2021
Opinion

We Internal audited the finandial accounts statement of Dr. D Y Patil School of Enginesring, Pune, which
Included the balance sheet as of March 31, 2021 and the income and expenditure account for the financial
year then ended, as well as notes to the financial statements that included a summary of significant
accounting policies and other explanatory information.

The entity’s accompanying financial statements, in our judgment, are produced in all material respects.

Basic of Opinion

We conducted cur internal audit in ine with auditing standards, and our responsibilities under those
standards are further described In the section of our report on intemal auditor responsibilities for the audit
of financial statements. We are the entity's independents in accordance with the ethical requirements
relevant to our audit of the finandal statements, and we have fulfiled our other respansibilities in
accordance with these requirements, We believe that the internal audit evidence we have obtained i
sufficient and appropriate to provide a basis for our opinion.

Internal Audit Queries

Fixed Asset Register

Fees reconciliation in excel format

Opening Balance to be done

Securlty Deposit and Caution Money Depasit in excel format with Student name and Amount
List of Student where Insurance Money taken

Advance Staff not settled

FD CERTIFICATE AND FD INT CERTIFACTE AND DTE

Conflirmation letters from Creditors

. Other deduction details req for teaching staff. Reverse entry

10. Advance to Staff to be written off and Prepare excel sheet with payrment details
11. Al provision to be verifled

R

2) TD5 outstanding Balance to be verified with Challan otherwise write off

b} Profession Tax gutstanding balance

c) Provident Fund outstanding balance

d) Salary Provision not made March 2021 and lot of entries are made in Bank Account
e} Honorarium Payable to be written off



DR, 0, Y. PATIL SCHOOL OF ENGINEERING

BALANCE SHEET A5 AT 35T MARCH, 2021
LIABILITIES AMOUNT AMOUNT ASSETS AMOUNT AMOUNT |
Rs. Fs&. Rs. A=,
TRUST FUMD FIXED ASSETS £7.738,170.80
(s per Anngsuing C)
Developrnent Faas
CURRENT ASSETS AND
INTERKAL TRANSFER LOANS & ADVANCES (Annsxure [ 2487 TEE 2D
OO _Palil Educational Enl Charilable Trus
Currand Assel
CURRENT LIABLITIES Feos Rocaivakia B 816, 78123
Prosisians|frnsmung A) ZT 218895 59 [ADVANCES
Security Depos with Bank S00,000.00
Security Deposil weth DTE S811,85282 | &8,011,86382
Sundry Creditars (Annexune B) 18,722, 78500
Cash In Hand 44,00.00
CASH AT BANE A, 106,008 72
Income and Expendiure Accoun
Cpaning Balanes o, 0ad 036 01
Curmenl Year E1,940.830.38 | 0184 87437
TOTAL 122,265, 600.56 TOTAL 122.265,608.56
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2024
EXPENDITURE AMDLUNT AMOUNT INCOME AMOUNT AMOLNT
Rs. R, Rs, Rs.
Ta Salary TE.154.287.00 By Fews From Studen|s 150,021 838 0%
Ta PF Employer Caniribution A,172.800.00
Ta PF Admin Exp 254 35700 By Oher Recoigils
Tao Adverisemenl Expermes 60,622 00 Admigsion Cancelaton Racaiph 10,000 00
Ta Affilafion & Regisimtion Exp 437 500,00 Intereat an Saving Gank A'e - 10,000,060
Te AMC Chamges 171,751.00
To Bank Charges 20,784.71
To Busnass & Promobional Expensas 56,544, 00
To Elestirisity Chargag 1,708 637.00
T Eligibfily Expenses 288 480,00
To Examinalion Expenses A0 00,00
Ta Guesi Lachsas & Workshop Expenses 52.000.00
To Housekeeping and Mairdansnce Exp | 1,148 85500
Ta Training and Placemenl Expenses 12,936.00
T Jpumals and Percdicals 31, 603.00
Ta Membership and Subscription Charges 13,000.00
Te Orffice & Micelansous Expenses 1.471,020.80
To Postage & Courigr 51.00
Tao Prinling and Stalionery A26,411.00
To Professional and Consultancy Charged & 511,634 00
Ta Registration & Membership Chapas 4 50000
Ta Repairs and Mainienanon 1,388, 350,00
Ta Security Charges 2,181, 50600
To Sofewamy Expantas 1,208,631 .00
To Sporis & Edusstianal Activisos 8,78400




T Staff Wallara Experses 2720

To Btuderts Function and Activiey Exp 16,000.00

Ta Telaphane and Inlemet Shargas 245 918,00

Ta Traweding and Conveyanca 8307400

Tio Water Charges 2092500

To Wiorkshop Expsanses 20, E00. G

T imarasl on TOS &,850,00

Ta Transped Chargas 1300000 | 93,511,351.21
I Ta Depreciation 4378490, 20
T Excess Income over Expancitung 61,140,835 35

Tatal 150,631,688, 85 Taoial 165,031, 605.65

Internal Auditors Views on the follow

1} Accounts and vouchers are mal

Ing paint for the Audit of the Financial Statements for Financial Year 2020-21

3) Biks are checkoad and verified with sham ped
3] Fixed ascets registers arp maintzined an a mgulsr basis

=) Monthly bark reconciliation done

B} Studerss' foes are recondled on oooasian

ntained an & reguiar basis
2) All bilks are sttached ta the voudhers

Radha Mafidolikar
Chief Accountant

Or.E.B. Khedlkar
Wica President
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INDEPENDENT AUDITORS' REPORT

Name of the Public Trust: - DR. D.Y. PATIL SCHOOL OF ENGINEERING

Opinion

We have audited the Financial Statements of DR D ¥ PATIL DR. D.Y. PATIL SCHOOL OF
ENGINEERING, which comprize the balance sheet as at March 31, 2021, and the Income and
Expenditure Account for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements of the entity are prepared, in all material
respects, in accordance with The Maharashtra Public Trusts Act, 1950 Laws.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are indepandent of the entity in accordance
with the ethical requirements that are relevant to our audit of the financial statements, and we
have fulfilled our other responsibilities in accordance with these reguirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of the financial statements in accordance with
The Maharashtra Public Trusts Act, 1950 Law and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or errar

In preparing the financial statemants, management iz responsible for assessing the entity's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concemn and using the going concem basis of accounting unless management either intends fo
liquidate the entity or to cease operations, or has no realistic alternative but to do so. Those
charged with govermnance are responsible for overseeing the entity's financial reporting
process.



Auditor's Responsibilities for the Audit of the Financial Statements

Our cbjectives are to obtain reasonable assurance about whether the financial staterments as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but iz not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

FOR SADANANDA SHETTY & CO
CHARTERED ACCOUNTANTS

AT AMITRUMAR POKALE
(M NG 130934)




DR, 0. ¥, FATIL SCHOOL OF ENGIMEERING

MALAMCE SHEET AS AT 15T MARCH, 3031

| LIABILITIES AMOLNT AMOUNT ASEETE AMOUNT ARCLNT
A=, Fes. Az, As.

THUET FUNRD FEED ASEETE 2.T7.38 TR0 60

(8 gt Anndere T)
Dot p=an Fae

CURAENT ASSETS AND
IMTERNAL TAANSFER LIOANS & ADVAMCES |Arsaxurs O] 4,57 TEE.29
|0 O Pl Educedoral Emi C hadintds Trial 1, 30381 A0

|Curmant Assed
CURRENT LIABLITES Caap Rpcavalin BB TE T 33
Prosdsionsdfnnanrm A 37110 EA5 50 LAOVANCESR

Smeuity Crepesi with Sank E, (0000

Sacurisy Daposi with DTE 55,11 an3 AL 80,711 24382
Sundry Creditors (Annasum Bj 1 A7, 22, 754,00

Cash In Hand 44 03000

CASH AT BAMK 41 80,550,727
leizm and Expandilung Aocount
kﬂpanhn pEL Y] G044, 028,01
Curren] Yiai B0 4G BEE 36| 7.01.88 3TA3T

TEOTAL 43,33,88. 603 B4 TOTAL 1222 2554006
FOR DR, 0¥, PATL SECHOIDL OF ENGINEERING
FOR SADAMAMDA SHETTY & CO.
S HARTERED ACOOUMTANT

PLACE : PUKE
DATE - 302300




Of. 0. Y. PATIL S5CHO0L OF ENGINEERING

|MEOME SHD EXPEMDITURE ACEOUNT FOR THE YEAR ENDED MET MARCH, M1

EXPERDITURE BROUNT RMOAUNT INCCME BMOUNT AMOUNT
RE. R R, Az,
To Salisy T20.54 2E7.00 Ey Fegs From Shudesis 1,802 AESAS
Ta FFE‘WW 1, T2 40000 1
Ta FF Admin Exp .64 367 00 By b Raoeipls
To Advarisemes! Exparses 1.80,822 20 Aamudion Cancaiabon Reoaigls 2020050
ITo Alfiation & Regiation Exg & 37 000 00 rtesesl on Saving fane A = 10,000 20
To AMT Sherges {77500
To Bank Chamges 20, T84, T1
To Dusineis & Promosona! Expenaan S5 544.00
To Decinicdy Crames 17,08 E3T.00
Tor Ebggbilly Eupensas 2 HEAS0 G0
T Examination Expansic 4000000
T Gussi Laciuss & Workahop Expanaai B2 000,00
To Housekesgng and Mainisrands g 11 40, e, 02
To Tradning send Flazement Expersss 12.8%.00
To Joeamat and Feniodicals 31,803 00
T ambanhip and Sussciphcn Chamges 15 40000
Te Ofice & Wiscelanesuk Expenzes 14.71,028.
Te Postage 2 Coutis A0
T Parring s Sekonary 326,411,008
To Professardl il Consstancy Chigas B85,11,634.00
To Megsirabon & Membership Chaiges A 50500
To Fepis and Momensncs 136839000
T Saduily Chamges 21,81 208040
Te Gelsan Sipensas 12.96 5 o
Ta SGears & Educaioral Acivitis B, TE4.05
| T Eal ‘Wistiare Expaniid Efra
To S emie Funcion and Ackhty Exp 15,000 00
To Teleprens and inmeme? Changes 28551800
T Traresliing @nd Coreponcs 2NAnTa s
To ‘Water Chafgas 23500
Te Werkihp Experses 31 S0 00
T Il on TS 8,658.00
T Transpot Changes 1300000 9381135130
To Dapeecmion 43,74, 450 79
Ta Exoiss Income o Eapresdium 8,11 403806
Tiztal 1£,90.31,580,08] Tatal H.LM1HI-HI|

i

FOR DR, BLY, PATIL BCHODOL OF ERCEBEERMNG
FOR SADARANDA BHETTY & CO.
'E'Q_;_ ACCOUNTANT
/% 2 . el
- ___,.o-"'
— T

or. F B Sayyud Mr. R & AMITEUAR POHALE
FREMCIFAL CHIEF ACGOANTS OFFICER (RO 1 10B14}
PLACE ! PURE

DATE ; 30122031



DR. D. Y. PATIL SCHOOL OF ENGINEERING

PROVISIONS SCHEDULE - A

Sr. AMOUNT

No. PARTICULAR R,

1 | Ajeenkya Patil Cr Co-0p Soc Lid 11.873.00
2 | TDS Payable 2.53.522.00
3 | PF contribution Employes/Employer 2.82,311.00
4 | Other Payable 1,10,348.00
& | Caution Money Deposit 45.40,826.00
6 | MetSalary Payable 1,44,07,021.00
T | Professional Tax 20,080.00
8 | Security Deposit 20,03,057 08
g8 | Sprng Project Research Expenses 37,35,633.00
10 | Exam Fee Payable 0,64,046.50
— Total 2,72,18,695.59




DR. O. ¥. PATIL SCHOOL OF ENGINEERING

SUNDRY CREDITORS SCHEDULE-B

3. AMOUNT

No. PARTICULAR s

7| Adiba Enlerprisas 29245100
2 | Anupam Agenchas 160277 80
3 | Ariwech Knowledge Solution Put Lid £,61,400.00
4 | hspire India Facility Senvices P Lid 9,65,000,00
5 | Aspie Integrated Services 14,57 470,00
i | Balgi Catarars 12 48,072 40
T | CA Rahan Pawar 206,168 00
B | Classic Books Distribulors BB, 159,00
4 | Gy Labs And Technokgles Private Limied 4,55, 000,00
10 | Grescent Graphics Pyt Lid 21,818.00
11 | Deapa Inbedor 1,97, 704.00
12 | EESA Dr DY Patil School of Engineering 33,087.00
13 | Gajanan Garden Mangal Karyalaya 23,920.00
14 | Jechav Engineering Services 21,867 .00
15 | L and T infoech Pyl Lid 23,52,000.00
16 | Maharaja Pipas 1,50,000.00
17 | Mice Sarvices §.27,307.00
18 | Mice Services India P Lid B.62.530.00
19 | Priya Ervierprises B3 440,00
2 | R Everts Puni 75,000.00
21 | Raj Autc Works 20,000.00
22 | Rajvi Sanvices 28.01,215.00
23 | Ricoh 16.211.00
24| 5 G System 25 530000
£2 | 5M Enlerprises 1,34, 13700
26 | SF Bunde B3 ,800.00
2T | Sakgl Meda Pyt Lid 1,60,000,00
28 | Sanas Engineering 14,774,050
29 | Shree Entarprises & 02000
30 | Sida| Tours and Travels G.97851.00
31 | Sicdhivinayak Enterprisas 1,19,281.00
32 | Bilver Jublse Mobors Lid 1,70,000.00
33 | Team One Technokopies Pyl Lid 3,24, 766,00
34 | Trimisti Services 26,74 505.00
35 | Trinity Contraciors & Devalopers 2.19,893.00
16 | Uriearsdy af Puna 85, 782.00
37 | Veliooes Corsulting Servicas Pt Lid 20,000.00
38 | Yog Compulars 7.67,089.00
Total 187,22, 755.00
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DR. D. Y. PATIL SCHOOL OF ENGINEERING

LOANS & ADVANCES SCHEDULE - D
Sr. AMOUNT
i, PARTICULAR Rs.
1 | Advance To Staff 2.63,671.00
2 | Kristech Automation 58.385.00
3 | Shiv Enterprise 16,50, 0:00.00
4 | TD% Receivable 4 42 390,29
& | Trimurti Engineering Works E,gaﬂ_ﬂﬂ
Total 24,57, 786,29




DR. D.Y. PATIL SCHOOL OF ENGINEERING

Notes forrreng pan of the Balance Sheet and Income and Expendiiure account for the year andad
31# March, 2021,

1. Significant accounting policies adopted by the Trust :

A] System of Accounting :

Thie trust foliows the mercantlle system of accounting and recognizes
income &nd expendilure on accrual basis. The accounting Policies are consistant with

generally acceplad accounting principles.
B] Fixed Assets and Depreciation
i} Fiued Assels are stated &t cost of acquisiion less accumulatad depreciation.

i} Depreciation on fived assels, stated abowe, i providad on written down value mathod at
the rete and in the manner prescribed under the Income Tax Act, 1981,

€] Investmonts :

Irvestments e stated af cost of acquisition.

2. Creditors and Advances are subject fo confirmation.,

Az per Our Report of Even Data
For SADANANDA SHETTY & CO.
MTEE%AEWAHE

Place: Punn
Diate: J0/122021

4&“‘!’%”#& POKALE
(M.NO.130834)




